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PROPOSED ISSUE OF DUAL TRANCHE UNSECURED CONVERTIBLE BONDS DUE 2013 -
EXERCISE OF OPTION

Further to the announcement dated 1 November 2006 in relation to, inter alia, the proposed issue
of dual tranche unsecured convertible bonds due 2013 (the “Convertible Bonds”) and the
purchase agreement relating to the offering of the Convertible Bonds (the “Purchase
Agreement”) entered into between the Company and Citigroup Global Markets Singapore Pte.
Ltd. (“Citigroup”), for the subscription of US$165 million in aggregate principal amount of
Convertible Bonds (the “Initial Convertible Bonds”) by Citigroup, the Board of Directors wishes
to announce that Citigroup has, on 2 November 2006 exercised its option under the Purchase
Agreement (the “Option”) to subscribe for additional Convertible Bonds of US$25 million in
aggregate principal amount (the "Additional Convertible Bonds"). Accordingly, the aggregate
principal amount of the Convertible Bonds to be issued will be US$190 million.

The expected closing date for the issue of the Additional Convertible Bonds shall be the same as
that of the Initial Convertible Bonds, which is currently targeted to be on or about 14 November
2006.

None of the Directors and substantial shareholders of the Company have any interest, direct or
indirect in the said issue of Additional Convertible Bonds upon the exercise of the Option.

This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, any
security and shall not constitute an offer, solicitation or sale in any jurisdiction in which such offer,
solicitation or sale would be unlawful.

This announcement is not an offer of securities for sale in the United States. The securities
referred to herein may not be offered or sold in the United States absent registration or an
exemption from registration requirements under the U.S. Securities Act of 1933. Any public
offering of the securities to be made in the United States will be made by means of a prospectus
that may be obtained from the issuer and that will contain detailed information about the company
and management, as well as financial statements.
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